A MEMBER OF THE TA GROUP

THE FUND IS SUITABLE FOR ....

Investors who

3 Who are willing to accept moderate risk in order to achieve higher
returns on their capital over the medium to long term period of
typically 3 years and above

. Wish to have a professionally managed portfolio of equities

3 Wish to have good liquidity on their investments

3 Wish to invest in shares but do not have the time and expertise to
manage the investments on their own

FROM THE FUND MANAGER’S DESK

Global markets suffered massive sell-off in the past month. Equities are
susceptible to capital flight more than ever as a spectre of terrorists acts
led to more jitters on geopolitics. However, Malaysia's benchmark stock
index rose to its highest level in nearly four years after the ruling
coalition government scored a stunning victory, winning in all but one
state. Market activity was mainly dominated by foreign buying on blue
chip in anticipation of a more bullish outlook after the elections. For the
month, the benchmark Cl was up 2.57% to close at 901.85 points.

Stock markets tend to derive most of their price gains during the
accelerating phase of an economic recovery. An explosive rally in
prices will inevitably give way to a period of slower price appreciation
once the underlying economy begins shifting gears from accelerating to
decelerating mode. We reckon the market still has much room to grow
as valuations look reasonably attractive. Moreover our GDP growth
forecast of above 6% lags only Thailand and China in the Asian region.
Add in the equation of rising liquidity in the banking system, the
conducive environment could potentially translate into strong asset
reflation over time. Moreover, the outstanding excess funds mopped up
by Bank Negara have risen sharply to a record high of RM107bn in
February. With such a low returns on conventional savings due to huge
surplus of liquidity, we see a shift to other asset classes as risks
appetite grows.

We are generally optimistic that the current economic fundamentals
and political stability are supportive of a strong rally. We envisage that
the better-than-expected general election results for BN will encourage
greater liquidity flows into the stock market from foreign investors as
well as those based domestically. Having said that, we are also wary
that external weakness and geopolitical anxiety could temporary put
downward pressure on the market.

As the market’'s fundamental remained intact, we see vast
opportunity to accumulate stocks on weakness. In the meantime,
we are focusing on prudent asset allocation in order to achieve
above-average returns. The Fund’s equity exposure will be
maintained so long as the 880-890 support level is not violated,
which we see minimal risk given the stronger global economy
activity and abundance of liquidity.
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ASSET ALLOCATION (As at Mar 31, 2004)

Cash Consumer
Others 12% Products
Warrants/ 0.5% 2.6% Industrial
Loan Stock Produocts
7.5% 16.9%
Bonds
2.4%
Mesd. Construction/
is)o/aq Properties/
’ Hotels
18.3%
Trading/ Technology/
Services IPC
21.5% 8.3%

FUND DETAILS

NAV per unit @ Mar 31 RM 0.6688
Fund Size @ Mar 31 RM 78.79 million
Fund Currency Ringgit Malaysia
Fund Inception July 1, 1996
Management Fee |.5% p.a. of the NAV of the Fund
Trustee Fee 0.06% p.a. depending on the NAV
Trustee BHLB Trustee Bhd
Investment Manager TA Asset Management SB

CBIP 5.6 %

GHLSYS 54 %

JUSCO  51%

Uchi Technologies 5.1 %

Supermx 4.8 %
*as percentage of NAV

LARGEST HOLDINGS* (as at Mar

PERFORMANCE CHART*

(Mar 2001 — Mar 2004)

<HELP> for explanation.
Hit 1<G0D> for Options,

P1B7 Equity COMP
Hit <Page> for table.
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Range - Period [§ Monthly 36 Mo. Period

Securities Crncy  Prc Appr Total Ret Difference Annual Eq

ABALAT MK Equity MYR 83.92 % 95.83 % 33.98 % 25.06 %

Pl EHAS Tndex @ 47.34 % 61.85 % 17.38 %
3

(# = No dividends or coupons)
120

TE-GROMTH t : : : :
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L L L L L L L L _z0
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G213-00-1 05-ppr-04 173639

* Source: Bloomberg
#NAV to NAV

THE EDGE-LIPPER FUND PERFORMANCE TABLE

im 6m 1yr 3yrs 5yrs
Fund# -0.24 17.73 53.44 93.53 163.99
KLCI 1.10 20.60 41.41 33.75 78.97

Performance figures are sourced from the Lipper Table published in The Edge (Apr 05, 2004)

Disclaimer

Neither the information nor any opinion expressed constitutes an offer, or an invitation to
make an offer to buy or sell any securities. A copy of the Master Prospectus dated 15 January
2004 has been registered with the Securities C ission, who takes no responsibility for its
contents. The Master Prospectus is available from our office and all authorized agents/
distributors of TA Unit Trust Management Bhd. Please read and understand the contents of the
Master Prospectus. The prices of units and distributions payable, if any, may go down as well
as up. Also consider the fees and charges involved before investing. Past performance of the
funds is no indication of their future performance. Units are issued upon receipt of a duly
completed application form referred to in and accompanying the Master Prospectus.
Information has been obtained from sources believed to be reliable but TA Unit Trust does not
warrant its completeness or accuracy. Opinions and estimates constitute our judgment as of INVESTMENT @
date of this material and are subiect to chanee without notice.
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At TA, Personal Service Counts. For further enquiries, please contact our customer services at 03-2031 6603 or visit our website at www.tautm.com.my
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FUND

Investors who HEAD OFFICE : 23rd FHoor, Menara TA One, 22, Jalan P Ramlee, 50250 Kuala Lumpur

e Are keen to buy low-priced securities offering good value but may Tel: 03-20316603 Fax: 03-20314479
not know which shares to select

. Wish to benefit from the External Investment Manager’s timing in
entering the market, having regard to their technical expertise and
experience of the market

3 Require liquidity but are willing to invest for the medium to long

. ASSET ALLOCATION (As at Mar 31, 2004)
FROM THE FUND MANAGER’S DESK

THE FUND IS SUITABLE FOR ....

BRANCHES:  KOTA KINABALU : Tel: 088—-247023 Fax:088-248463
MIRI BUSINESS CENTRE:  Tel: 085-430415 Fax:085—-436044

Global markets suffered massive sell-off in the past month. Equities are Consumer
susceptible to capital flight more than ever as a spectre of terrorists Cash  Products
acts led to more jitters on geopolitics. However, Malaysia's benchmark 106%  5:0%

stock index rose to its highest level in nearly four years after the ruling

o . - AR Warrants/ :
coalition government scored a stunning victory, winning in all but one Loan Stocks Industrial
state. Market activity was mainly dominated by foreign buying on blue 11.90% Products

chip in anticipation of a more bullish outlook after the elections. For the 24.4%

month, the benchmark Cl was up 2.57% to close at 901.85 points.
Plantations/

Stock markets tend to derive most of their price gains during the Mining

accelerating phase of an economic recovery. An explosive rally in 3.5%

prices will inevitably give way to a period of slower price appreciation

once the underlying economy begins shifting gears from accelerating to Mesdagq Construction/
decelerating mode. We reckon the market still has much room to grow 20.3% Properties/
as valuations look reasonably attractive. Moreover our GDP growth - Hotels
forecast of above 6% lags only Thailand and China in the Asian region. Finance ~Trading/ 16.2%
Add in the equation of rising liquidity in the banking system, the 2.9% S‘;n;';oes

conducive environment could potentially translate into strong asset
reflation over time. Moreover, the outstanding excess funds mopped up
by Bank Negara have risen sharply to a record high of RM107bn in

February. With such a low returns on conventional savings due to huge PERFORMANCE CHART*

surplus of liquidity, we see a shift to other asset classes as risks

appetite grows. (Mar 2001 — Mar 2004)

We are generally optimistic that the current economic fundamentals CHELP> for explanation. F187 Equity COMP
L) " . . Hit 1<GD> for Options, Hit <Page> for table.

and political stability are supportive of a strong rally. We envisage that COMPARATIVE RETURNS Page 1/ 4

the better-than-expected general election results for BN will encourage _ Range NEPENNTE - BEFERWIE Period [ Monthly 36 Mo. Period
Lo . . . Securities Crncy  Prc Appr Total Ret Difference Annual Eq

greater liquidity flows into the stock market from foreign investors as FWTACOMET MK Eauity WE 9167 7  131.86 % 70.01 ¥ 32.29 %

well as those based domestically. Having said that, we are also wary g KLEFAS Index % 47.34 % 61.85 % 17.38 %

that external weakness and geopolitical anxiety could temporary put ¢* = No dividends or coupons)

downward pressure on the market. . . . . . . 1=

As the market’s fundamental remained intact, we see vast
opportunity to accumulate stocks on weakness. In the meantime,
we are focusing on prudent asset allocation in order to achieve
above-average returns. The Fund’'s equity exposure will be
maintained so long as the 880-890 support level is not violated,
which we see minimal risk given the stronger global economy
activity and abundance of liquidity.

TR-COMET FUND k
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Australia 61 2 9777 8500 Brozil 5511 3048 4500 Europe 44 20 7330 7500 Gernany 49 62 920410

Hong Kong 852 2977 6000 Jopen §1 3 3201 8300 Singapore 65 6212 1000 U.5. 1 212 318 2000 Copuright 2004 Bloombergy L.F
Galz

80-1 05 Apr 04 17737113
F U N D D ETAI LS *Source: Bloomberg

#NAV to NAV
NAV per unit @ Mar 31 RM 0.6306

Fund Size @ Mar 31 RM 115.05 million
Fund Currency Ringgit Malaysia THE EDGE-LIPPER FUND PERFORMANCE TABLE

Fund Inception October 1, 1999

-50

o im 6m 1yr 3yrs Syrs
e e D o Ay e
170 P-a. KLCI 1.1 20.60 41.41 33.75 78.97

Trustee BHLB Trustee Bhd
Investment M anager TA Asset Management SB Performance figures are sourced from the Lipper Table published in The Edge (Apr 05, 2004)

Disclaimer
LARG EST HOLDINGS* (as at Mar 31 ) Ncli(her the information nor any opinion expressed constitutes an offer, or an invitation to
make an offer to buy or sell any securities. A copy of the Master Prospectus dated 15 January

2004 has been registered with the Securities Commission, who takes no responsibility for its

TAAnn 40 % contents. The Master Prospectus is available from our office and all authorized agents/
distributors of TA Unit Trust Management Bhd. Please read and understand the contents of the
GHLSYS 40 % Master Prospectus. The prices of units and distributions payable, if any, may go down as well ;
CBIP 39% as up. Also consider the fees and charges involved before investing. Past performance of the g
funds is no indication of their future performance. Units are issued upon receipt of a duly v}
WLDWIDE 39 % completed application form referred to in and accompanying the Master Prospectus. ©
UEMBIdr 3.7 % Information has been obtained from sources believed to be reliable but TA Unit Trust does not
. ) warrant its completeness or accuracy. Opinions and estimates constitute our judgment as of INVESTMENT @
*as percentage of NAV date of this material and are subiect ta chanse withont notice

At TA, Personal Service Counts. For further enquiries, please contact our customer services at 03-2031 6603 or visit our website at www.tautm.com.my
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THE FUND IS SUITABLE FOR ....
Investors who

3 Want to invest in ‘halal’ stocks and other approved instruments that

For Internal Use Only

meet the requirements of the Syariah

. Wish to benefit from the External Investment Manager’s timing in
entering the market, having regard to their technical expertise and
experience of the market

. Require liquidity but are willing to invest for the medium to long
term

FROM THE FUND MANAGE DESK

Global markets suffered massive sell-off in the past month. Equities are
susceptible to capital flight more than ever as a spectre of terrorists acts
led to more jitters on geopolitics. However, Malaysia's benchmark stock
index rose to its highest level in nearly four years after the ruling coalition
government scored a stunning victory, winning in all but one state. Market
activity was mainly dominated by foreign buying on blue chip in
anticipation of a more bullish outlook after the elections. For the month,
the benchmark Cl was up 2.57% to close at 901.85 points. The syariah-
laden benchmark gained 2.80% to end at 137.51 points for the same
period.

Stock markets tend to derive most of their price gains during the
accelerating phase of an economic recovery. An explosive rally in prices
will inevitably give way to a period of slower price appreciation once the
underlying economy begins shifting gears from accelerating to
decelerating mode. We reckon the market still has much room to grow as
valuations look reasonably attractive. Moreover our GDP growth forecast
of above 6% lags only Thailand and China in the Asian region. Add in the
equation of rising liquidity in the banking system, the conducive
environment could potentially translate into strong asset reflation over
time. Moreover, the outstanding excess funds mopped up by Bank
Negara have risen sharply to a record high of RM107bn in February. With
such a low returns on conventional savings due to huge surplus of
liquidity, we see a shift to other asset classes as risks appetite grows.

We are generally optimistic that the current economic fundamentals and
political stability are supportive of a strong rally. We envisage that the
better-than-expected general election results for BN will encourage
greater liquidity flows into the stock market from foreign investors as well
as those based domestically. Having said that, we are also wary that
external weakness and geopolitical anxiety could temporary put
downward pressure on the market.

As the market’s fundamental remained intact, we see vast
opportunity to accumulate stocks on weakness. In the meantime, we
are focusing on prudent asset allocation in order to achieve above-
average returns. The Fund’s equity exposure will be maintained so
long as the 880-890 support level is not violated, which we see
minimal risk given the stronger global economy activity and
abundance of liquidity.

FUND DETAILS

NAV per unit @ Mar 31
Fund Size @ Mar 31
Fund Currency

Fund Inception
Management Fee
Trustee Fee

Syariah Adviser
Trustee

Investment M anager

RM 0.6215

RM 105.86 million

Ringgit Malaysia

April 24,2001

1.5% p.a. of the GNAV of the Fund
0.08% p.a. of the GNAV

IBFIM (formerly BIRT)

Universal Trustee (M) Bhd

TA Asset Management SB

* as percentage of NAV

LARGEST HOLDINGS* (as at Mar 31)

Supermax Corporation ~ 5.48 %
Symphony House  4.14 %
Glomac 397 %

Uchi Technologies  3.95 %
Sunrise  3.86 %

HEAD OFFICE : 23rd Hoor, Menara TA One, 22, Jalan P Ramlee, 50250 Kuala Lumpur
Tel: 03-20316603 Fax: 03—20314479

BRANCHES:  KOTA KINABALU : Tel: 088—247023

MIRI BUSINESS CENTRE:  Tel: 085-430415

ASSET ALLOCATION (As at Mar 31, 2004)

Islamic Deposits

Fax : 088 —248 463
Fax : 085—436 044

Trading & Services

13.64% 11.64%
I Mesdaq
Telecorgr;:;;canons 10.53%
TechnoLogy Buildings Materials
11.40% & Construction
2.34%

Second Board Property
1.55% 13.30%

Industrial Products Consumer
20.30% 2.63%
Power &
Infrastructure Media
3.38% 2.35%

PERFORMANCE CHART*

(Apr 2001 — Mar 2004)

<HELP> for explanation. P187 Equity COMP

Hit 1<G0> for Options, Hit <Page> for table.

OMPARATIVE RETURNS Page 1/ 4

Range IEEEIN - EEFEFVQE] Period [[ Monthly 35 Mo. Period

Securities Crncy  Prc Appr Total Ret Difference Annual Eq

R TAUISLA MK Equity 60.00 % 92.11 % 25.05 %
2 I

ERKLSI Index MYR 48.47 ¥ 62.19 % 18.01 %

(# = No dividends or coupons)
100

Ta-1SLANIC FUND :
<=~ KUALA LUNPUR SYARIAH IX :

JUNDI  SEPDL  DECOI  MARDZ  JUNOZ  SEPDZ  DECOZ  MAROZ  JUNDS  SEPDZ  DECO3  MARD4
Australis 61 2 9777 2600 Brazil S511 3048 4500 Europs 44 20 7330 7500 Germany 49 62 920410
Hong Kong 852 2377 €000 Japon 81 2 3201 £300 Singopors €5 6212 1000 U.S. 1 212 318 2000 Copyright 2004 Elocmeerg L.F

G813-50-1 06—mpr—04 12:28:27

* Source: Bloomberg
#NAV to NAV

THE EDGE-LIPPER FUND PERFORMANCE TABLE

Im 6m 1yr 3yrs 5yrs
Fund# 1.08 18.05 72.38 N/a N/a
KLCI 1.10 20.60 41.41 33.75 78.97

Performance figures are sourced from the Lipper Table published in The Edge (Apr 05, 2004)

Disclaimer

Neither the information nor any opinion expressed constitutes an offer, or an invitation to make an
offer to buy or sell any securities. A copy of the Master Prospectus dated 15 January 2004 has been
registered with the Securities Commission, who takes no responsibility for its contents. The Master
Prospectus is available from our office and all authorized agents/ distributors of TA Unit Trust
Management Bhd. Please read and understand the contents of the Master Prospectus. The prices of
units and distributions payable, if any, may go down as well as up. Also consider the fees and
charges involved before investing. Past performance of the funds is no indication of their future
performance. Units are issued upon receipt of a duly completed application form referred to in and
accompanying the Master Prospectus. Information has been obtained from sources believed to be
reliable but TA Unit Trust does not warrant its completeness or accuracy. Opinions and estimates
constitute our judgment as of date of this material and are subject to change without notice.
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At TA, Personal Service Counts. For further enquiries, please contact our customer services at 03-2031 6603 or visit our website at www.tautm.com.my
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A MEMBER OF THE TA GROUP

THE FUND IS SUITABLE FOR ....

Investors who

. Want to invest in fixed income securities but lack money market/
treasury experience

. Want to divest into fixed income securities at acceptable level of
risk

FROM THE FUND MANAGER’S DESK

Global markets suffered massive sell-off in the past month. Equities are
susceptible to capital flight more than ever as a spectre of terrorists acts
led to more jitters on geopolitics. Terrorism and consumer confidence are
factors that weighed on investor sentiment and appetite for stocks
consequently. However, Malaysia's benchmark stock index rose to its
highest level in nearly four years after the ruling coalition government
scored a stunning victory, winning in all but one state. Market activity was
mainly dominated by foreign buying on blue chip in anticipation of a more
bullish outlook after the elections. For the month, the benchmark CI was
up 2.57% to close at 901.85 points.

We are generally optimistic that the current economic fundamentals and
political stability are supportive of a strong rally. We envisage that the
better-than-expected general election results for BN will encourage
greater liquidity flows into the stock market from foreign investors as well
as those based domestically. Having said that, we are also wary that
external weakness and geopolitical anxiety could temporary put
downward pressure on the market.

As the market's fundamental remained intact, we see vast opportunity to
accumulate stocks on weakness. In the meantime, we are focusing on
prudent asset allocation in order to achieve above-average returns. The
Fund's equity exposure will be maintained so long as the 880-890
support level is not violated, which we see minimal risk given the stronger
global economy activity and abundance of liquidity.

We reckon the Federal Reserve will not remove its hyper-stimulative
policy any time soon. Instead, it will continue to focus squarely on
stimulating economic activity as well as reflating asset prices.
Unless one assumes that the U.S. financial and economic system is
fundamentally flawed, the still very stimulative monetary
environment should prevent another major bear market in stocks
from developing. In Malaysia, given the benign inflationary situation
and ample liquidity, interest rates are likely to remain steady in the
foreseeable future. Any rise in domestic rates will lag those of the
U.S., and will probably take place in mid-2005 when the economic
revival is firmly in place. Hence, we expect the yield curve to flatten
out and bond prices to see upward bias.

FUND DETAILS

NAV per unit @ Mar 31
Fund Size @ Mar 31
Fund Currency

Fund Inception
Management Fee
Trustee Fee

Trustee

I nvestment M anager

RMO0.5976

RM 9.11 million

Ringgit Malaysia

May 6, 2002

1.5% p.a. of the NAV of the Fund
0.08% p.a. depending on the NAV
Universal Trustee Bhd

TA Asset Management SB

LARGEST HOLDINGS* (as at Mar 31)

Top Securities: Stratavest 7.0% 2009 12.82%
Plus 5.7% 2008 12.60%
Top 4 Stocks: Transmile Group 5.22%
Uchi Technologies 3.92%
AMMB 3.72%
Globetronics 3.46%

*as percentage of NAV
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HEAD OFFICE : 23rd Hoor, Menara TA One, 22, Jalan P Ramlee, 50250 Kuala Lumpur

Tel: 03-20316603 Fax: 03—20314479
BRANCHES:  KOTA KINABALU : Tel: 088—247023 Fax:088—248463
MIRI BUSINESS CENTRE:  Tel: 085-430415 Fax:085-436044

ASSET ALLOCATION (As at Mar 31, 2004)

Bonds Money Market
20.58% Instruments
24.97%
Power & Mesdag
Infrastructure 5.44%
5.22%
Technology
7.37% Property
5.25%
Consumer
3.39% X
Finance
7.14%

Buildings Materials
& Construction
3.06%

Industrial Products

0
Trading & Services 3.76%
10.57% Telecommunications

3.25%

PERFORMANCE CHART*

(Mar 2002 - Mar 2004)

<HELP> for explanation.
Hit 1<G0> for Options,

Hit <Page> for table.

P187 Equity COMP

TR~ IMNCONE
- .= KUAL& LUHPUR COMP INDEX
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13-50-1 D6-Apr—04 12729
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Hong Kong 552 2577 600D Jupen 81 G SE01 8300 Singupore 63 6212 1000 U.S. 1 212 315 2000 Copyright 2004 Bloomoerg L F

COMPARATIVE RETURNS Page 1/ 3

Range [EEFEMF - EEXEEMDE Period [ Honthly 24 Mo. Period

Securities Crncy  Prc Appr Total Ret Difference Annual Eq

JTATHCON MK Equity 28.15 % w54 % 16.35 %
2 I

3 R 19.28% 27.36 % 12.80 %

(# = No dividends or coupons)

40

30

-Jen

-z0

15

* Source: Bloomberg
#NAV to NAV

THE EDGE-LIPPER FUND PERFORMANCE TABLE

im 6m 1yr 3yrs 5yrs
Fund# 0.41 13.92 3791 N/a N/a
KLCI 1.10 20.60 4141 33.75 78.97

Performance figures are sourced from the Lipper Table published in The Edge (Apr 05, 2004)

Disclaimer

Neither the information nor any opinion expressed constitutes an offer, or an invitation to make an
offer to buy or sell any securities. A copy of the Master Prospectus dated 15 January 2004 has been
registered with the Securities Commission, who takes no responsibility for its contents. The Master
Prospectus is available from our office and all authorized agents/ distributors of TA Unit Trust
Management Bhd. Please read and understand the contents of the Master Prospectus. The prices of
units and distributions payable, if any, may go down as well as up. Also consider the fees and
charges involved before investing. Past performance of the funds is no indication of their future
performance. Units are issued upon receipt of a duly completed application form referred to in and
accompanying the Master Prospectus. Information has been obtained from sources believed to be
reliable but TA Unit Trust does not warrant its completeness or accuracy. Opinions and estimates

constitute our judgment as of date of this material and are subject to change without notice. INVESTMENT
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At TA, Personal Service Counts. For further enquiries, please contact our customer services at 03-2031 6603 or visit our website at www.tautm.com.my
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THE FUND IS SUITABLE FOR ....

Investors who

. Seek higher capital appreciation

. Seek to participate in a diversified portfolio of small companies with
potential growth

. Have aggressive risk-award appetite

FROM THE FUND MANAGER’S DESK

Global markets suffered massive sell-off in the past month. Equities
are susceptible to capital flight more than ever as a spectre of
terrorists acts led to more jitters on geopolitics. However, Malaysia's
benchmark stock index rose to its highest level in nearly four years
after the ruling coalition government scored a stunning victory,
winning in all but one state. Market activity was mainly dominated by
foreign buying on blue chip in anticipation of a more bullish outlook
after the elections. For the month, the benchmark Cl was up 2.57%
to close at 901.85.

A MEMBER OF THE TA GROUP

Stock markets tend to derive most of their price gains during the
accelerating phase of an economic recovery. An explosive rally in
prices will inevitably give way to a period of slower price
appreciation once the underlying economy begins shifting gears
from accelerating to decelerating mode. We reckon the market still
has much room to grow as valuations look reasonably attractive.
Moreover our GDP growth forecast of above 6% lags only Thailand
and China.

Add in the equation of rising liquidity in the banking system, the
conducive environment could potentially translate into strong asset
reflation over time. Moreover, the outstanding excess funds mopped
up by Bank Negara have risen sharply to a record high of RM107bn
in February, from RM72bn last June. With low returns on
conventional savings as a result of ample liquidity, we see a shift to
other asset classes as risks appetite grows.

We are generally optimistic that the current economic fundamentals
and political stability are supportive of a strong rally. We envisage
that the better-than-expected general election results for BN will
encourage greater liquidity flows into the stock market from foreign
investors as well as those based domestically. Having said that, we
are also wary that external weakness and geopolitical anxiety could
temporary put downward pressure on the market.

As the market’s fundamental remained intact, we see vast
opportunity to accumulate stocks on weakness. In the
meantime, we are focusing on prudent asset allocation in order
to achieve above-average returns. The Fund’s equity exposure
will be maintained so long as the 880-890 support level is not
violated, which we see minimal risk given the stronger global
economy activity and abundance of liquidity.
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HEAD OFFICE : 23rd Hoor, Menara TA One, 22, Jalan P Ramlee, 50250 Kuala Lumpur
Tel: 03-20316603 Fax: 03—20314479

BRANCHES:  KOTA KINABALU : Tel: 088—-247023 Fax:(088—248463
MIRI BUSINESS CENTRE:  Tel: 085-430415 Fax:085-436044

FUND DETAILS

NAV per unit @ Mar 31 RMO0.4668
Fund Size @ Mar 31 RM 271.35 million
Fund Currency Ringgit Malaysia
Fund Inception  February 9, 2004
Management Fee 1.5% p.a. of the NAV of the Fund
Trustee Fee 0.08% p.a. depending on the NAV
Trustee BHLB Trustee Bhd
Investment Manager TA Asset Management SB

LARGEST HOLDINGS* (as at Mar 31)

Duopharrma Biotech 3.61 %
Supermax Corporation 3.60 %
CB Industrial Product 3.01 %
Symphony House 2.99 %

QL Resources 297 %

* as percentage of NAV

ASSET ALLOCATION (As at Mar 31, 2004)

Technology
Consumer 3.23%

9.51%

Money Market
Instruments

Buildings Materials 24.00%

& Construction
3.64%

Trading &
Services
10.10%

Mesdaq
9.14%

Industrial Products

17.22% Second Board

14.99%

Property
8.17%

PERFORMANCE CHART*

(Feb 2004 - Mar 2004)

Not Applicable as
TA Small Cap Fund is a new fund

THE EDGE-LIPPER FUND PERFORMANCE TABLE

im 6m 1yr 3yrs Syrs
Fund# N/a N/a N/a N/a N/a
KLCI 1.10 20.60 41.41 33.75 78.97

Performance figures are sourced from the Lipper Table published in The Edge (Apr 05, 2004)

Disclaimer

Neither the information nor any opinion expressed constitutes an offer, or an invitation to make an
offer to buy or sell any securities. A copy of the Master Prospectus dated 15 January 2004 has been
registered with the Securities Commission, who takes no responsibility for its contents. The Master
Prospectus is available from our office and all authorized agents/ distributors of TA Unit Trust
Management Bhd. Please read and understand the contents of the Master Prospectus. The prices of
units and distributions payable, if any, may go down as well as up. Also consider the fees and
charges involved before investing. Past performance of the funds is no indication of their future
performance. Units are issued upon receipt of a duly completed application form referred to in and
accompanying the Master Prospectus. Information has been obtained from sources believed to be
reliable but TA Unit Trust does not warrant its completeness or accuracy. Opinions and estimates
constitute our judgment as of date of this material and are subject to change without notice.
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INVESTMENT ®

At TA, Personal Service Counts. For further enquiries, please contact our customer services at 03-2031 6603 or visit our website at www.tautm.com.my




