“ A MEMBER OF THE TA GROUP

TA GROWTH FUND

THE FUND IS SUITABLE FOR ....

Investors who

. Who are willing to accept moderate risk in order to achieve higher
returns on their capital over the medium to long term period of
typically 3 years and above
Wish to have a professionally managed portfolio of equities

. Wish to have good liquidity on their investments

. Wish to invest in shares but do not have the time and expertise to
manage the investments on their own

| FROM THE FUND MANAGER'S DESK |
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HEAD OFFICE : 23rd Floor, Menara TA One, 22, Jalan P Ramlee, 50250 Kuala Lumpur
Tel: 03-20316603 Fax: 03-20314479

BRANCHES:  KOTAKINABALU : Tel: 088-247023 Fax: 088 — 248 463
MIRI BUSINESS CENTRE:  Tel: 085-430415 Fax:085-436 044

The return of foreign fund managers helped to push the KL
Composite Index above the important level of 800 points. But the
bullish uptrend was cut short by retreat of the world stock markets.
The cautious mood was due to several reasons.

Investors were concerned about the trade war initiated by US in her
effort to contain the escalating trade deficit. The weakening US$
made the task more difficult. Japan stock market only came under
selling pressure following the threat of terrorist to attack Tokyo if
Japan send troops to Iraq.

The sudden change in sentiment can only be seen as a technical
reaction as the economic fundamentals of the world economy are still
strong. In the case of the US economy, its manufacturing sector
continues to grow and unemployment situation has started to
improve. Even the preliminary 3" quarter US GDP growth of 7.2%
was revised to 8.2% indicating the improving US economy is stronger
than expected.

But the short-term about-turn of our market is enough to send jitters
among local investors as the market appears to break below the
critical 780 support level. If this level is broken, then our market may
be pulled down by sentiment to 740-750 zone.

Although we are bullish on the longer term outlook, we take a
cautious stance in the immediate term. We will increase our
weightings when signs are clearer.
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FUND DETAILS

JeMO1  GPROI JULOL OCTOL  JAMD2  AFROZ  JULOZ  OCTOR  JAMOZ  APROZ  JULD3  OCTOR

NAY per unit @ Nov30 RM 0.6027
Fund Size @ Nov 30 RM 80.40 million
Fund Currency Ringgit Malaysia
Fund Inception july 1, 1996
Management Fee  1.5% p.a. of the NAV of the Fund
Trustee Fee  0.06% p.a. depending on the NAV
Trustee BHLB Trustee Bhd
Investment Manager TA Asset Management SB

* Source: Bloomberg
#NAV to NAV

THE EDGE-LIPPER FUND PERFORMANCE TABLE

1m 6m 1yr 3yrs Syrs
Fund# -3.29 28.62 31.16 48.41 124.19
KLCI -3.27 17.36 23.53 5.53 55.40

AMMB-WB 52 %
CBIP 5.0%

Jusco 4.9 %

Ranhill 4.8 %

GHL Systems 4.7 %

*as percentage of NAV

LARGEST HOLDINGS* (as at Nov 30)

Performance figures are sourced from the Lipper Table published in The Edge (Dec 8, 2003)

Disclaimer

Neither the information nor any opinion expressed constitutes an offer, or an invitation to
make an offer to buy or sell any securities. A copy of the Master Prospectus dated 24 April
2003 has been registered with the Securities Cq ission, who takes no ibility for its
contents. The Master Prospectus is available from our office, branches and all authorized
agents/ distributors of TA Unit Trust Management Bhd. Please read and understand the
contents of the Prospectus. The prices of units and distributions payable, if any, may go down
as well as up. Also consider the fees and charges involved before investing. Past performance
of the funds is no indication of their future performance. Units are issued upon receipt of a
duly completed application form referred to in and accompanying the Prospectus. Information
has been obtained from sources believed to be reliable but TA Unit Trust does not warrant its
completeness or accuracy. Opinions and estimates constitute our judgment as of date of this INVESTMENT @
material and are subiect to chanee withont notice
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At TA, Personal Service Counts. For further enquiries, please contact our customer services at 03-2031 6603 or visit our website at www.fautm.com.my
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A MEMBER OF THE TA GROUP

TA COMET FUND ® For Internal Use Only ® E

THE FUND IS SUITABLE FOR ....

Investors who HEAD OFFICE : 23rd Floor, Menara TA One, 22, Jalan P Ramlee, 50250 Kuala Lumpur

. Are keen to buy low-priced securities offering good value but may Tel: 03-20316603 Fax: 03-20314479
not know which shares to select

e Wish to benefit from the External Investment Manager’s timing in BRANCHES: ~ KOTA KINABALU : Tel: 088-247023 Fax:088-248463
entering the market, having regard to their technical expertise and MIRI BUSINESS CENTRE:  Tel: 085-430415 Fax:085-436 044
experience of the market

. Require liquidity but are willing to invest for the medium to long
term

ET ALLOCATION (As at Nov 30, 2003)
OM THE FUND MANAGER’S DESK
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strong. In the case of the US economy, its manufacturing sector
continues to grow and unemployment situation has started to
improve. Even the preliminary 3" quarter US GDP growth of 7.2%
was revised to 8.2% indicating the improving US economy is stronger

than expected. PERFORMANCE CHART*
(Nov 2000 — Nov 2003)

But the short-term about-turn of our market is enough to send jitters

among local investors as the market appears to break below the COMPARATIVE RETURNS Page 1/ 4
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#NAV to NAV

NAY per unit @ Nov30 RM 0.5957
Fund Size @ Nov 30 RM 133.33 million

Fund Currency Ringgit Malaysia THE EDGE-LIPPER FUND PERFORMANCE TABLE
Fund Inception October 1, 1999 . 6m . Svrs Svrs
0 y y y
Ma“afemi“t o (l)i ,,f’ p-a. Of g’le ggﬁx Og tﬁe ?”ng Fund#  -236 4143 50.04 8319  Nha
rustee tee U.17% p.a. ol the ot the fun KLCI 327 17.36 23.53 553 55.40

Trustee BHLB Trustee Bhd
Investment Manager TA Asset Management SB

Performance figures are sourced from the Lipper Table published in The Edge (Dec 8, 2003)
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*as percentage of NAV compl_eteness or accuracy. Opinions_ and estir_nates constitute our judgment as of date of this INVESTMENT @
material and are subiect to chanee withont notice

At TA, Personal Service Counts. For further enquiries, please contact our customer services at 03-2031 6603 or visit our website at www.fautm.com.my
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TA ISLAMIC FUND

THE FUND IS SUITABLE FOR ....

Investors who

. Want to invest in ‘halal’ stocks and other approved instruments that
meet the requirements of the Syariah

. Wish to benefit from the External Investment Manager’s timing in
entering the market, having regard to their technical expertise and
experience of the market

. Require liquidity but are willing to invest for the medium to long
term

| FROM THE FUND MANAGER'S DESK |

A MEMBER OF THE TA GROUP

After a spectacular gain in the preceding month, equity markets
around the world found it tough to sustain a rally that had begun
since mid-March. The economic numbers were still pretty healthy but
faster economic growth in powerhouse economies such as the U.S.,
Germany and Japan have inevitably increased speculation of higher
interest rates around the world. Concerns over terrorist attacks also
affected investors' sentiment globally. In the U.S., fraudulent mutual
fund companies that were being investigated triggered massive sell-
off in stock- index. In the local bourse, after hitting a 38-month high of
818 points, the benchmark KLCI tapered off to close lowest at 779.28
points or a loss of 4.63%. The syariah-laden index, the KLSI,
contracted 4.02% to end at 121.49 points.

Notwithstanding the prevailing market weakness, signs of an upturn
in the economy and stock market have been coming all along.
Economic data shows a nice recovery in the past quarters, domestic
liquidity is supportive and should limit near-term risks. Growth outlook
in the local economy remains upbeat, augmented by stronger export
growth and strong consumer demand, which is expected to lift GDP
growth higher in 2004.

Though we feel that the longer term outlook remains promising in
view of the cyclical forces are in full swing now, we reserve a
guarded view over the near term outlook. Our concern can be
attributed to persistent weakness in U.S. dollar and the increasingly
protectionism policy stance of the U.S. which could have increased
the risk of fallout of global economic recovery. The boons and the
banes of the U.S dollar are obvious. It is therefore imperative for the
U.S. dollar to find a balance for the good of the global economy.

The rally is expected to resume after this consolidation as key
pre- condition for a bullish market have fallen into place: re-
acceleration of economic and corporate earnings growth,
booming liquidity and increasing foreign portfolio investments,
as well as improving domestic politics with completion of the
change of guards. In our view, as improving fundamentals
continue to point towards a sustained recovery in the
foreseeable future, equities are still the flavour. Hence we
recommend to take advantage of the weaker sentiment and look
to capture respectable returns in the coming quarter.
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HEAD OFFICE : 23rd Floor, Menara TA One, 22, Jalan P Ramlee, 50250 Kuala Lumpur

Tel: 03-20316603 Fax: 03-20314479
BRANCHES: KOTA KINABALU : Tel: 088-247 023
MIRI BUSINESS CENTRE:  Tel: 085-430415

Fax : 088 — 248 463
Fax : 085 - 436 044

ASSET ALLOCATION (As at Nov 30, 2003)
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FUND DETAILS

NAY per unit @ Nov30 RM 0.6476 cd
Fund Size @ Nov 30 RM 80.18 million
Fund Currency Ringgit Malaysia

Fund Inception  April 24, 2001

Management Fee
Trustee Fee

Syariah Adviser
Trustee

Investment Manager

1.5% p.a. of the GNAYV of the Fund
0.08% p.a. of the GNAV

IBFIM (formerly BIRT)

Universal Trustee (M) Bhd

TA Unit Trust Management Bhd

OYL Industries  4.94 %
Uchi Technologies  3.91 %
Maxis Holdings ~ 3.42 %
Ranhill Berhad  2.98 %
Top Glove Berhad ~ 2.67 %

* as percentage of NAV

LARGEST HOLDINGS* (as at Nov 30)

* Source: Bloomberg
#NAV to NAV

THE EDGE-LIPPER FUND PERFORMANCE TABLE

1m 6m 1yr 3yrs Syrs
Fund# -2.19 41.21 50.44 N/a N/a
KLCI -3.27 17.36 23.53 5.53 55.40

Is

Performance figures are sourced from the Lipper Table published in The Edge (Dec 8, 2003)

Disclaimer

Neither the information nor any opinion expressed constitutes an offer, or an invitation to
make an offer to buy or sell any securities. A copy of the Master Prospectus dated 24 April
2003 has been registered with the Securities Ce ission, who takes no ibility for its
contents. The Master Prospectus is available from our office, branches and all authorized
agents/ distributors of TA Unit Trust Management Bhd. Please read and understand the
contents of the Prospectus. The prices of units and distributions payable, if any, may go down
as well as up. Also consider the fees and charges involved before investing. Past performance
of the funds is no indication of their future performance. Units are issued upon receipt of a
duly completed application form referred to in and accompanying the Prospectus. Information
has been obtained from sources believed to be reliable but TA Unit Trust does not warrant its
completeness or accuracy. Opinions and estimates constitute our judgment as of date of this
material and are subiect to chanee withont notice
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INVESTMENT @

At TA, Personal Service Counts. For further enquiries, please contact our customer services at 03-2031 6603 or visit our website at www.fautm.com.my
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TA INCOME FUND

THE FUND IS SUITABLE FOR ....

Investors who HEAD OFFICE : 23rd Floor, Menara TA One, 22, Jalan P Ramlee, 50250 Kuala Lumpur

e  Want to invest in fixed income securities but lack money market/ Tel: 03-20316603 Fax: 03— 20314479
treasury experience

. Want to divest into fixed income securities at acceptable level of BRANCHES: KOTA KINABALU : Tel: 088-247023 Fax:088-248 463
risk MIRI BUSINESS CENTRE:  Tel: 085-430415 Fax:085-436 044

| FROM THE FUND MANAGER'’S DESK

After a spectacular gain in the preceding month, equity markets
around the world found it tough to sustain a rally that had begun
since mid-March. The economic numbers were still pretty healthy but

SSET ALLOCATION (As at Nov 30, 2003)
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Notwithstanding the prevailing market weakness, signs of an upturn 6.0%

in the economy and stock market have been coming all along. Trading & Services

Economic data shows a nice recovery in the past quarters, domestic 6.3%

liquidity is supportive and should limit near-term risks. Growth outlook Industrial Products

in the local economy remains upbeat, augmented by stronger export 3.3% ) Mesdaq
growth and strong consumer demand, which is expected to lift GDP F'gg”fe P;"g‘;i‘y 4.2%

growth higher in 2004.

The rally is expected to resume after this consolidation as key pre-
condition for a bullish market have fallen into place: re-acceleration of
economic and corporate earnings growth, booming liquidity and

PERFORMANCE CHART*
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view, as improving fundamentals continue to point towards a <HELP> for explanation. P165 Equity COMP

sustained recovery in the foreseeable future, equities are still the COMPARATIVE RETURNS Page 1/ 3
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FU N D DETAI LS * Source: Bloomberg
#NAV to NAV

NAY per unit @ Nov 30 RMO0.5454
Fund Size @ Nov 30 RM 11.47 million

Fund Currency Ringgit Malaysia THE EDGE-LIPPER FUND PERFORMANCE TABLE
Fund Inception May 6, 2002
Management Fee 1.5% p.a. of the NAV of the Fund 1m 6m 1yr 3yrs Syrs
Trustee Fee 0.08% p.a. depending on the NAV Fund# -1.45 19.37 24.38 N/a N/a
Trustee Universal Trustee Bhd KLCI -3.27 17.36 23.53 5.53 554

Investment Manager TA Unit Trust Management Bhd

Performance figures are sourced from the Lipper Table published in The Edge (Dec 8, 2003)

ARGEST H U LDINGS* (aS at NOV 30) Disclaimer
Neither the information nor any opinion expressed constitutes an offer, or an invitation to
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Plus 5.7% 2008 9.54% contents. The Master Prospectus is available from our office, branches and all authorized [fm
. . . 0, agents/ distributors of TA Unit Trust Management Bhd. Please read and understand the| .
Top 4 Stocks: Uchi Technologies 4.65% contents of the Prospectus. The prices of units and distributions payable, if any, may go down P4 I
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H 0, has been obtained from sources believed to be reliable but TA Unit Trust does not warrant its
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At TA, Personal Service Counts. For further enquiries, please contact our customer services at 03-2031 6603 or visit our website at www.fautm.com.my




