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TA GROWTH FUND

THE FUND IS SUITABLE FOR ....

Investors who HEAD OFFICE : 23rd Floor, Menara TA One, 22, Jalan P Ramlee, 50250 Kuala Lumpur

. Who are willing to accept moderate risk in order to achieve higher Tel: 03-20316603 Fax: 03-20314479
returns on their capital over the medium to long term period of
typically 3 years and above BRANCHES:  KOTA KINABALU : Tel: 088-247023 Fax: 088 - 248 463
Wish to have a professionally managed portfolio of equities MIRI BUSINESS CENTRE:  Tel: 085-430415 Fax :085-436 044

. Wish to have good liquidity on their investments
. Wish to invest in shares but do not have the time and expertise to
manage the investments on their own

FROM THE FUND MANAGER’S DESK ASSET ALLOCATION (As at 30, 2004)

Global equities ended on a positive note for the month of January

after an extended rally on the back of a US-led global recovery. Many Cash Consumer

regional indices scaled to multi-year highs, led by U.S. technology Warrants/ Others 13-2% Product-lsndustrial
shares. Stock market gains, however, was pared down by FOMC's Loan Stocksy gy, 23% | ucts
statement that interest rate hike is in the offing. On the local front, the Bongég% 14.2%

main catalyst that triggered broad-based buying interest was the 23% i
cabinet re-shuffling announced by the Prime Minister. With spate of Finance Construction/
encouraging newsflow, the MSEB Composite Index elevated to 4.0% Properties/
818.94, for a gain of 3.15% in January. The syariah-laden Plantations/ Tsofol/s
benchmark registered an increase of 2.97% to close at 126.51points. Mining R
The outlook for equity market appears rather promising, with global 0.1%

economic recovery on track, low inflation, stable interest rates and

strengthening corporate earnings. Malaysian equities could well Trading/

emerge as the star performer this year after finishing as the third Services Technology/
worst performing market in 2003 with a mere gain of 22.8%. 27.1% IPC
Economic growth is gathering momentum, underpinned by 14.8%
recovery in manufacturing exports and higher commodity prices. A

US-led recovery in global exports and rising regional trade with
China and Japan could lead to an upward revision in GDP
forecasts whilst a weaker Ringgit will also make Malaysia's exports PERFORMANCE CHART*
more competitive.

(Dec 2000 — Jan 2004)

The political landscape is now clearly defined. Under prime minister

Datuk Seri Abdullah Badawi's helm, the new administration has COMPARATIVE RETURNS Page 174
been marked by all the right policy decisions. Pak Lah has Range IVERVIN - BVEMR  Period § Honthly %6 Mo. Period

Securities Crncy  Prc Appr Total Ret Difference Annual Eq
IWTABALAT MK Equity YR 55.42 % 65.48 % 18.30 %
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surprised many by being a decisive, independent and reformist

leader. Now that the new prime minister and his deputy are in ||

place, political succession is no longer an issue, especially with KLEMAS Index ME 1B.48x 29891 .12 %
P n ¢ = No dividends or coupons)

foreign investors. ‘ ‘ ‘ ‘ : : e

——— TA-GROWTH
- —-— KUALA LUMFUR EMAS TMDEX

We reckon that all these feel good factors would ultimately filter down
to more favourable corporate earnings. Overall, the general
consensus is that the upcoming results will remain strong through to
the final quarter of 2003. Any upward surprises in earnings or bumper : : : : ‘
dividend payout would drive share prices up, in our opinion. IO S U T /

The economic outlook for local and global economy is
encouraging for equities. The upcoming results season and
expectation of an early election should provide further
excitement to the market. The fund’s equity will be maintained at : : : : : : : : : : :
80-85% level. ; ; ; ; ; ; ; ; ; ; ; N I
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FUND DETA”_S * Source: Bloomberg
#NAV to NAV

NAV per unit @ Jan 30 RM 0.6459

Fund Size @ Jan 30 RM 83.15 million
Fund Currer_1cy Ringgit Malaysia THE EDGE-LIPPER FUND PERFORMANCE TABLE
Fund Inception  July 1, 1996 im 6m 1yr 3yrs 5yrs
Management Fee  1.5% p.a. of the NAV of the Fund Fund# 1112 22.46 37.70 6629  125.08
Trustee Fee  0.06% p.a. depending on the NAV KLCI 6.05 15.68 22.94 15.98 35.15

Trustee BHLB Trustee Bhd
Investment Manager TA Asset Management SB

LARGEST HOLDINGS* (as at Jan 30) Disclaimer Ny _ ..
Neither the information nor any opinion expressed constitutes an offer, or an invitation to
make an offer to buy or sell any securities. A copy of the Master Prospectus dated 15 January

2004 has been registered with the Securities Commission, who takes no responsibility for its

Performance figures are sourced from the Lipper Table published in The Edge (Jan 23, 2004)

CBIP 5.4 % contents. The Master Prospectus is available from our office and all authorized agents/
Jusco 5.0 % distributors of TA Unit Trust Management Bhd. Please read and understand the contents of the w
- . 0 Master Prospectus. The prices of units and distributions payable, if any, may go down as well =
Ranhill 4.7 % as up. Also consider the fees and charges involved before investing. Past performance of the g
h- h | - 0 funds is no indication of their future performance. Units are issued upon receipt of a duly g

Uchi Techno ogles 4.7 % completed application form referred to in and accompanying the Master Prospectus.

Gentin 4.6 % Information has been obtained from sources believed to be reliable but TA Unit Trust does not

enting .o % ] i > - -
. warrant its completeness or accuracy. Opinions and estimates constitute our judgment as of INVESTMENT @
as percentage of NAV date of this material and are subiect to chanae without notice.

At TA, Personal Service Counts. For further enquiries, please contact our customer services at 03-2031 6603 or visit our website at www.tautm.com.my




71‘ TA UNIT TRUST MANAGEMENT BERHAD 0ss5m

A MEMBER OF THE TA GROUP

TA COMET FUND ® For Internal Use Only @

THE FUND IS SUITABLE FOR ...

Investors who HEAD OFFICE : 23rd Floor, Menara TA One, 22, Jalan P Ramlee, 50250 Kuala Lumpur
e Are keen to buy low-priced securities offering good value but may Tel: 03-20316603 Fax: 03-20314479
not know which shares to select
. Wish to benefit from the External Investment Manager's timing in BRANCHES : ﬁ%’%ﬁg\:ﬁg@é‘%ém%_ ?If 088 - 247 023 Fax5088—248 463
entering the market, having regard to their technical expertise and o Tel: 085-430415  Fax:(085-436044
experience of the market
. Require liquidity but are willing to invest for the medium to long
e ASSET ALLOCATION (As at Jan 30, 2004)
FROM THE FUND MANAGER’S DESK
Global equities ended on a positive note for the month of January Consumer
after an extended rally on the back of a US-led global recovery. Many Warrants/  cash  Products Industrial
regional indices scaled to multi-year highs, led by U.S. technology Loan Stocks 1980,  5.1% Products
shares. Stock market gains, however, was pared down by FOMC's 7.0%hers 13.1%
statement that interest rate hike is in the offing. On the local front, the ) ’
main catalyst that triggered broad-based buying interest was the Plantations/
cabinet re-shuffling announced by the Prime Minister. With spate of Mining
encouraging newsflow, the MSEB Composite Index elevated to 2.6%
818.94, for a gain of 3.15% in January. The syariah-laden ) Construction/
benchmark registered an increase of 2.97% to close at 126.51points. Fg‘i;‘/ce Properties/
o (]
The outlook for equity market appears rather promising, with global T;_tse;
economic recovery on track, low inflation, stable interest rates and
strengthening corporate earnings. Malaysian equities could well Trading/
emerge as the star performer this year after finishing as the third Services
worst performing market in 2003 with a mere gain of 22.8%. 19.2% Technology/
Economic growth is gathering momentum, underpinned by IPC
recovery in manufacturing exports and higher commodity prices. A 18.2%

US-led recovery in global exports and rising regional trade with
China and Japan could lead to an upward revision in GDP

forecasts Whi!s_t a weaker Ringgit will also make Malaysia's exports PERFORMANCE CHART*
more competiive. (Dec 2000 — Jan 2004)

The political landscape is now clearly defined. Under prime minister

Datuk Seri Abdullah Badawi's helm, the new administration has COMPARATIVE RETURNS Page 1/ 4
been marked by all the right policy decisions. Pak Lah has _ Range IVETVON - WUEDHG  Period [ Honthly 36 Mo. Period
. . > . X Securities Crncy Prc Appr Total Ret Difference Annual Eq
surprised many by being a decisive, independent and reformist STACONET MK Equity O GLH T 9507 RS W
leader. Now that the new prime minister and his deputy are in 2 [ |
place, political succession is no longer an issue, especially with ERKLEMAS Index M 18.48 7 29.89 % 9.12 %
foreign investors. (% = No dividends or coupons)
120
We reckon that all these feel good factors would ultimately filter down —— TA-COKET FUKD

-—-— KUALA LUNPLR EMAS TNDEX | . . : : : : : . o

to more favourable corporate earnings. Overall, the general
consensus is that the upcoming results will remain strong through to
the final quarter of 2003. Any upward surprises in earnings or
bumper dividend payout would drive share prices up, in our opinion.
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The economic outlook for local and global economy is
encouraging for equities. The upcoming results season and
expectation of an early election should provide further

excitement to the market. The fund’s equity will be maintained at
80-85% level.
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FUND DETAILS N
Source: Bloomberg

#NAV to NAV

20

NAV per unit @ Jan 30 RM 0.6081
Fund Size @ Jan 30 RM 135.96 million

Fund Currency Ringgit Malaysia THE EDGE-LIPPER FUND PERFORMANCE TABLE
Fund Inception  October 1, 1999 1im 6m 1yr 3yrs Byrs
0,
MaragmentFee 15 i f e e of e
’ .y KLCI 6.05 15.68 22.94 15.98 35.15

Trustee BHLB Trustee Bhd
Investment Manager TA Asset Management SB

Performance figures are sourced from the Lipper Table published in The Edge (Jan 23, 2004)

Disclaimer
LARG EST HOL DI NGS* (aS at J an 30) Neither the information nor any opinion expressed constitutes an offer, or an invitation to
make an offer to buy or sell any securities. A copy of the Master Prospectus dated 15 January

2004 has been registered with the Securities Commission, who takes no responsibility for its

Dbiotec 4.8 % contents. The Master Prospectus is available from our office and all authorized agents/
distributors of TA Unit Trust Management Bhd. Please read and understand the contents of the
0,

GHL SyStemS 3.6 % Master Prospectus. The prices of units and distributions payable, if any, may go down as well E
MPHB 3.6% as up. Also consider the fees and charges involved before investing. Past performance of the w
0 funds is no indication of their future performance. Units are issued upon receipt of a duly 5
UEMBLDR 35 % completed application form referred to in and accompanying the Master Prospectus. L

0, Information has been obtained from sources believed to be reliable but TA Unit Trust does not
WLDWIDE 34 % warrant its completeness or accuracy. Opinions and estimates constitute our judgment as of INVESTMENT @

*as percentage of NAV date of this material and are suhiect to chanae withaut notice

At TA, Personal Service Counts. For further enquiries, please contact our customer services at 03-2031 6603 or visit our website at www.tautm.com.my
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TA ISLAMIC FUND

THE FUND IS SUITABLE FOR ....

Investors who

. Want to invest in ‘halal’ stocks and other approved instruments that
meet the requirements of the Syariah

. Wish to benefit from the External Investment Manager’s timing in
entering the market, having regard to their technical expertise and
experience of the market

. Require liquidity but are willing to invest for the medium to long
term

A MEMBER OF THE TA GROUP

FROM THE FUND MANAGER’S DESK

Global equities ended on a positive note for the month of January
after an extended rally on the back of a US-led global recovery. Many
regional indices scaled to multi-year highs, led by U.S. technology
shares. Stock market gains, however, was pared down by FOMC's
statement that interest rate hike is in the offing. On the local front, the
main catalyst that triggered broad-based buying interest was the
cabinet re-shuffling announced by the Prime Minister. With spate of
encouraging newsflow, the MSEB Composite Index elevated to
818.94, for a gain of 3.15% in January. The syariah-laden
benchmark registered an increase of 2.97% to close at 126.51points.

The outlook for equity market appears rather promising, with global
economic recovery on track, low inflation, stable interest rates and
strengthening corporate earnings. Malaysian equities could well
emerge as the star performer this year after finishing as the third
worst performing market in 2003 with a mere gain of 22.8%.
Economic growth is gathering momentum, underpinned by
recovery in manufacturing exports and higher commodity prices. A
US-led recovery in global exports and rising regional trade with
China and Japan could lead to an upward revision in GDP
forecasts whilst a weaker Ringgit will also make Malaysia's exports
more competitive.

The political landscape is now clearly defined. Under prime minister
Datuk Seri Abdullah Badawi’'s helm, the new administration has
been marked by all the right policy decisions. Pak Lah has
surprised many by being a decisive, independent and reformist
leader. Now that the new prime minister and his deputy are in
place, political succession is no longer an issue, especially with
foreign investors.

We reckon that all these feel good factors would ultimately filter down
to more favourable corporate earnings. Overall, the general
consensus is that the upcoming results will remain strong through to
the final quarter of 2003. Any upward surprises in earnings or
bumper dividend payout would drive share prices up, in our opinion.

Going into our investment strategy, we advocate to stay with
proven winners. We continue to favour the banking, gaming,
property, technology and transportation sectors. After having
boomed for the past 10 months, we believe stock rerating would
focus on small- to medium- cap stocks, which are clear
beneficiary of rising global demand.

FUND DETAILS

NAYV per unit @ Jan 30 RM 0.6030
Fund Size @ Jan 30  RM 104.03 million
Fund Currency  Ringgit Malaysia
Fund Inception  April 24, 2001
Management Fee  1.5% p.a. of the GNAV of the Fund

Trustee Fee  0.08% p.a. of the GNAV

Syariah Adviser  |BFIM (formerly BIRT)
Trustee  Universal Trustee (M) Bhd
Investment Manader TA Asset Management SB

OYL Industries  4.01 %
Uchi Technologies  3.98 %
PJI Holdings  3.72%

Top Glove 3.37%

Glomac 3.35%
* as percentage of NAV

LARGEST HOLDINGS* (as at Jan 30)

TA UNIT TRUST MANAGEMENT BERHAD 0ss5m

® For Internal Use Only ® Feb 2004

HEAD OFFICE : 23rd Floor, Menara TA One, 22, Jalan P Ramlee, 50250 Kuala Lumpur
Tel : 03-20316603 Fax: 03-20314479

BRANCHES:  KOTAKINABALU : Tel: 088-247023 Fax:088 - 248 463
MIRI BUSINESS CENTRE:  Tel: 085-430415 Fax:085-436 044

ASSET ALLOCATION (As at 2004)

Islamic Deposits
16.6%

Trading & Services
15.0%

Telecommunication
2.9%
Mesdaq
9.3%

Technology
12.6%

Buildings Materials
& Construction

Second Board 4.2%

3.3%

Property

Industrial Products 11.9%

15.0%
Power &

Infrastructure
4.4%

Consumer
4.9%

PERFORMANCE CHART*

(Apr 2001 — Jan 2004)

<HELP> for explanation. P187 Equity COMP
Hit 1<GD> for Options, Hit <Page> for table.

COMPARATIVE RETURNS Page 1/ 4
Range - Period [ Honthly 33 Ho. Period
Securities Crncy Prc Appr Total Ret Difference Annual Eq

JETAUTSLA MK Equity HYR 55.24 % 86.39 % 25.38 %

2 I
ERKLST Tndex W 36.59 % 48.64 % 15.48 %

Ck = No dividends or coupons)

100

TA-ISLAMIC FUND
-~ — KUALA LUNPUR SYARIAH Ix

UNO1 SEPOL DECOL MARDZ Junoz SEPDZ DECDZ MARDZ Junoz SEPD3 DECO2
fustralia 51 2 9777 2600 Brazil S511 3048 4500 Europs 44 20 7330 7500 German: W 49 53 920410
Hong Kong 852 2377 6000 Japon 81 3 3201 3300 Singopors 65 6212 1000 U.5. 1 212 318 2000 Copyright 2004 Elocmberg L.P

£813-30-0' 04-Feb-04 17:29:50

* Source: Bloomberg
#NAV to NAV

THE EDGE-LIPPER FUND PERFORMANCE TABLE

im 6m lyr 3yrs 5yrs
Fund# 9.34 29.52 54.02 N/a N/a
KLCI 6.05 15.68 22.94 15.98 35.15

Performance figures are sourced from the Lipper Table published in The Edge (Jan 23, 2004)

Disclaimer

Neither the information nor any opinion expressed constitutes an offer, or an invitation to make an
offer to buy or sell any securities. A copy of the Master Prospectus dated 15 January 2004 has been
registered with the Securities Commission, who takes no responsibility for its contents. The Master
Prospectus is available from our office and all authorized agents/ distributors of TA Unit Trust
Management Bhd. Please read and understand the contents of the Master Prospectus. The prices of
units and distributions payable, if any, may go down as well as up. Also consider the fees and
charges involved before investing. Past performance of the funds is no indication of their future
performance. Units are issued upon receipt of a duly completed application form referred to in and
accompanying the Master Prospectus. Information has been obtained from sources believed to be
reliable but TA Unit Trust does not warrant its completeness or accuracy. Opinions and estimates
constitute our judgment as of date of this material and are subject to change without notice.
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INVESTMENT @

At TA, Personal Service Counts. For further enquiries, please contact our customer services at 03-2031 6603 or visit our website at www.tautm.com.my
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A MEMBER OF THE TA GROUP
® For Internal Use Only @ Feb 2004

TA INCOME FUND

THE FUND IS SUITABLE FOR ...

Investors who X o i . HEAD OFFICE : 23rd Floor, Menara TA One, 22, Jalan P Ramlee, 50250 Kuala Lumpur

e  Want to invest in fixed income securities but lack money market/ Tel: 03-20316603 Fax: 03— 20314479
treasury experience

. Want to divest into fixed income securities at acceptable level of BRANCHES:  KOTA KINABALU : Tel: 088-247023 Fax: 088248 463
risk MIRI BUSINESS CENTRE:  Tel: 085-430415 Fax: 085 - 436 044

FROM THE FUND MANAGER’S DESK

Global equities ended on a positive note for the month of January ASSET ALLOCATION (As at Jan 30, 2004)

after an extended rally on the back of a US-led global recovery. Stock
market gains, however, was pared down by FOMC's statement that
interest rate hike is in the offing. On the local front, the main catalyst
that triggered broad-based buying interest was the cabinet re- Bonds Money Market
shuffing announced by the Prime Minister. With spate of 18.7% Instruments
encouraging newsflow, the MSEB Composite Index elevated to 23.3%

818.94, for a gain of 3.15%.

Power &

. .. . Infrastructure
The outlook for equity market appears rather promising, with global 3.6%

economic recovery on track, low inflation, stable interest rates and
strengthening corporate earnings. Malaysian equities could well Technology
emerge as the star performer this year after finishing as the third 9.3%

worst performing market in 2003 with a mere gain of 22.8%.

Mesdaq
8.6%

Second Board
Consumer 1.3%
4.6%

The political landscape is now clearly defined. Under Datuk Seri
Abdullah Badawi's helm, the new administration has been marked Buildings
by all the right policy decisions. Now that the prime minister and his Materials & )

: o . : : Construction Finance
deputy are in place, political succession is no longer an issue, 5.4% Industial 4.1%
especially with foreign investors, which will be positive to stock Trading&  products

Services
. 3.2%
market 12 6% 6

Property
5.5%

We reckon that all these feel good factors would ultimately filter down
to more favourable corporate earnings. Overall, the general

. . . . *
consensus is that the upcoming results will remain strong through to PERFORMANCE CHART
the final quarter of 2003. Any upward surprises in earnings or bumper (May 2002 - Jan 2004)
dividend payout would drive share prices up, in our opinion.
. . . . <HELP> for explanation. P187 Equity COMP
Going into our investment strategy, we continue to favour the Hit 1<G0> for Options, Hit <Page> for table.

; ; ; DMPARATIVE RETURNS Page 1/ 3
banking, gaming, property, technology and transportatlo_n sectors. Range i Poriod § Honthly 20 o Perind
After havmg boomed for the past 10 months, we believe stock Securities i Cricy Prl: Appr Total Ret Difference Annual Eq
rerating would focus on small- to medium- cap stocks, which are P ATHOOM M Eauity o 637 JLeZ 18.01 %
clear beneficiary of rising global demand. ERKLCL Index § 0 10.40 % 16.43 % 9.55 %

¢ = Ho dividends or coupons)
Going forward, the improving health of the corporate sector — . : : . : : : ©
should sustain tighter credit spreads in the bond market. The = FALA L corr poe : ‘ ‘ : ‘ ‘ ‘ E

steep demand for short-term papers is expected to continue, as
yields on the 10-year MTB trend lower with heavy interest
especially evident from foreign parties suspected to be
speculating on the Ringgit re-peg. Given the imminent prospect
of U.S. rate hike as early as middle of the year, we recommend
riding on the present sentiment to look out better pricing for
locking in profits.

-Jen

L L L L L L L L _zo

aunoz AUEo2 ocToz DECOZ FEEDZ RFREH Junoz Aucoz ocToz DpECO3 FEBD4.

Austrelio 61 2 9777 8600 Bruzil 5511 3048 4500 urope 44 20 7330 7300 Gernuny 43 €9 920410

Bomd ang 5272555 coo0 Jpan 81 3 3501 2900 Singoners 65 6212 1000 b s 1-212 Sie 3000 Copyright 2004 Bloonbera L.p.
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FUND DETA”_S * Source: Bloomberg
#NAV to NAV

NAYV per unit @ Jan 30 RM0.5905
Fund Size @ Jan 30 RM 12.35 million

Fund Currer_\cy Ringgit Malaysia THE EDGE-LIPPER FUND PERFORMANCE TABLE
Fund Inception May 6, 2002
Management Fee 1.5% p.a. of the NAV of the Fund im 6m lyr 3yrs 5yrs
Trustee Fee 0.08% p.a. depending on the NAV Fund# 6.87 18.07 29.92 N/a N/a
Trustee Universal Trustee Bhd KLCI 6.05 15.68 22.94 15.98 35.15

Investment Manager TA Asset Management SB

Performance figures are sourced from the Lipper Table published in The Edge (Jan 23, 2004)

LARGEST HOLDINGS* (as at Jan 30) Disclaimer
Neither the information nor any opinion expressed constitutes an offer, or an invitation to make an

iaee 0, 0, offer to buy or sell any securities. A copy of the Master Prospectus dated 15 January 2004 has been
TO Securltles' StrataVESt 70 % 2009 941 % registered with the Securities Commission, who takes no responsibility for its contents. The Master
9 928% Prospectus is available from our office and all authorized agents/ distributors of TA Unit Trust
us 0. % M Bhd. Pl d and und d th f the M P The pri f
. - . 0, lanagement . Please read and understand the contents of the Master Prospectus. The prices of w
Top4 StOCkS- UChI TeChnOIOgIeS 4.91% units and distributions payable, if any, may go down as well as up. Also consider the fees and =
Duopharma Biotech 4.57% charges involved before investing. Past performance of the funds is no indication of their future £
. 0 performance. Units are issued upon receipt of a duly completed application form referred to in and g
Transmile Group 4.13% accompanying the Master Prospectus. Information has been obtained from sources believed to be
Malakoff 3.56% reliable but TA Unit Trust does not warrant its completeness or accuracy. Opinions and estimates
- constitute our judgment as of date of this material and are subject to change without notice. INVESTMENT @

*as percentage of NAV

At TA, Personal Service Counts. For further enquiries, please contact our customer services at 03-2031 6603 or visit our website at www.tautm.com.my




