71‘ TA UNIT TRUST MANAGEMENT BERHAD 0ss5m

* A MEMBER OF THE TA GROUP
® For Internal Use Only ® JU|y 2004

TA GROWTH FUND

THE FUND IS SUITABLE FOR ....

Investorswho o ) ) HEAD OFFICE : 23rd Floor, Menara TA One, 22, Jalan P Ramlee, 50250 Kuala Lumpur
e  Who are willing to accept moderate risk in order to achieve higher Tel: 03-20316603 Fax: 0320314479
returns on their capital over the medium to long term period of
typically 3 years and above BRANCHES:  KOTAKINABALU : Tel: 088-247023 Fax: 088 - 248 463
. Wish to have a professionally managed portfolio of equities MIRI BUSINESS CENTRE: ~ Tel: 085-430415 Fax: 085 - 436 044
. Wish to have good liquidity on their investments

. Wish to invest in shares but do not have the time and expertise to
manage the investments on their own

ASSET ALLOCATION (As at June 30, 2004)
FROM THE FUND MANAGER’S DESK

The jittery in the market has somehow subsided and the market stabilized in

Others / Second Board

the range of 800-825 level as concerns on speedier than expected interest Warrants 5% Bonds

2%

2%

hikein the US, escalating crude oil prices and China' s roaring economy have
been largely digested by the market. However, investors are reluctant to Tetmology
initiate new position and prefer to stay sideline in the absence of fresh leads.
The market ended the month higher following mid-year window dressing
despite the lethargic trading volume. infastructure

Mesdag
4%

Peremes

Money Markel Instruments

The manufacturing sector in particular has expanded in line with the positive
growth in exports. On account of the sustained strong growth in
manufacturing along with continuing better services sector performance, we
foresee that Malaysia to achieve a stronger overall GDP growth. Tradng g Senoes
The government has also decided to raise the 8" Malaysia Plan development
expenditure ceiling by RM10bn to RM170bn. The additional budget
allocation is expected on account of prevailing economic uncertainty which cOnsum;:muas Bankng  Fnance
could potentially slow the private sector’s business activity.

B. Maxena\s / Construction

Indusmal Products

Sentiment is still weak. Valuations are reasonable but not compelling enough

to tempt back substantial inflows of foreign funds. Our strategy is to hold PERFORMANCE CHART*
cash and look to buy on dips. In the meantime, we will rebaance the (Mar 2001 — June 2004)
portfalio, in particular into stocks which had been sold down sharply. We
seek to increase our equity exposure gradually in view of the soft market. <HELP> for explanation. M176 Equity COMP
Hit 1<GO> for Options, Hit <Page> for table.
MPARATIVE RETURNS Page 1/ 4

Range - Period [[ Honthly 36 Mo. Period
Securities Crncy Prc Appr Total Ret Difference Annual Eq

JTABALAT MK Equity 40.93 % 66.8T % 18.56 %

? I

3 O 38.20 % 52.11 % 14.98 %

Gk = No dividends or coupons)

TR-GROMTH
-~ -— KuALA LUMFUR COMP INDEX

FUND DETAILS

NAV per unit @ June 30 RM0.5348 3 3 ; ; 3 3 ; ; 3 ; ; 3
Fund Size @ June 30 RM70.33 million — — o b ‘ — .

AUGO1 HOUD1 FEBDZ2 MATDZ AUGO2 HOUDZ: FEBDS MATDS AUGOZ HOVO3 FEBOD4 MAYO4
Fund Currency Ringgit Malaysia Foraars 5522377 558 sopen 51 3 5551 5505 honeors o5 sziz 165505 s B S 0o copuriant 200 Hotieara't e
H 458-50-0 01-Jul-04 16:17:23
Fund Inception July 1, 1996 )
Management Fee 1.5% p.a. of the NAV of the Fund * Source: Bloomberg

Trustee Fee 0.06% p.a depending on the NAV #NAV o NAY

Trustee BHLB Trustee Bhd

Investment Manager TA Asset Management SB THE EDGE-LIPPER FUND PERFORMANCE TABLE
Im 6m Tyr 3yrs 5yrs
Fund# 0.09 173 22.02 67.14 57.16
KLCI 3.48 6.03 20.8 39.6 2.23
*
LA RG EST H O L DI N G S (aS at ‘] une 30) Performance figures are sourced from the Lipper Table published in The Edge (July 5, 2004)
CBIP 5.23% Disclaimer
Ph . . 0 Neither the information nor any opinion expressed constitutes an offer, or an invitation to
armaniaga 3.99% make an offer to buy or sell any securities. A copy of the Master Prospectus dated 15 January
2004 has been registered with the Securities Commission, who takes no responsibility for its
SJpermaX 3.91% contents. The Master Prospectus is available from our office and all authorized agents/
Jayalusco 3.44% distributors of TA Unit Trust Management Bhd. Please read and understand the contents of the ik
UChI tec ) Master Prospectus. The prices of units and distributions payable, if any, may go down as well =
327% as up. Also consider the fees and charges involved before investing. Past performance of the :
funds is no indication of their future performance. Units are issued upon receipt of a duly g
completed application form referred to in and accompanying the Master Prospectus.
*as percentage of NAV Information has been obtained from sources believed to be reliable but TA Unit Trust does not
warrant its completeness or accuracy. Opinions and estimates constitute our judgment as of INVESTMENT @

date of this material and are suhiect to chanae without notice

At TA, Personal Service Counts. For further enquiries, please contact our customer services at 03-2031 6603 or visit our website at www.tautm.com.my



71‘ TA UNIT TRUST MANAGEMENT BERHAD 0ss5m

A MEMBER OF THE TA GROUP

F
TA COMET FUND ® For Internal Use Only @

THE FUND IS SUITABLE FOR ....
HEAD OFFICE : 23rd Floor, Menara TA One, 22, Jalan P Ramlee, 50250 Kuala Lumpur

Investors who Tel: 03-20316603 Fax: 03 - 20314479
. Are keen to buy low-priced securities offering good value but may not know

which shares to select BRANCHES:  KOTAKINABALU : Tel: 088-247023 Fax: 088248 463
e Wish to benefit from the External Investment Manager’s timing in entering MIRIBUSINESS CENTRE:  Tel: 085-430415 Fax:085-436044

the market, having regard to their technical expertise and experience of the

market

. Require liquidity but are willing to invest for the medium to long term ASSET ALLOCATION (AS at June 30, 2004)
FROM THE FUND MANAGER’S DESK

The jittery in the market has somehow subsided and the market stabilized in ndustaial Products
the range of 800-825 level as concerns on speedier than expected interest Oters /Second board
hikein the US, escalating crude oil prices and China' s roaring economy have
been largely digested by the market. However, investors are reluctant to
initiate new position and prefer to stay sideline in the absence of fresh leads.
The market ended the month higher following mid-year window dressing
despite the lethargic trading volume. Plantations

1%

Properties Money Market Instruments

The manufacturing sector in particular has expanded in line with the positive
growth in exports. On account of the sustained strong growth in Mesdaq
manufacturing along with continuing better services sector performance, we

B. Materials / Construction

6%
Trading & Services Consumer Products
1%

foresee that Malaysia to achieve a stronger overall GDP growth. warams  garking Fnarce

%

The government has also decided to raise the 8" Malaysia Plan development
expenditure ceiling by RM10bn to RM170bn. The additional budget
alocation is expected on account of prevailing economic uncertainty which
could potentially slow the private sector’s business activity.

Sentiment is still weak. Valuations are reasonable but not compelling enough PERFORMANCE CHART*
to tempt back substantial inflows of foreign funds. Our strategy is to hold Mar 2001 — J
: ; ; —June 2004
cash and look to buy on dips. In the meantime, we will rebalance the ( )
portfolio, in particular into stocks which had been sold down sharply. We <HELP> for explanation. N176 Equity COMP
; ; i1 Vi Hit 1<60> for Options, Hit <Page> for table.
seek to increase our equity exposure gradually in view of the soft market. ! oINS MP AR AT IVE BETURNS Page 1r 4
Range - Period [ Monthly 36 Mo. Period
Securities Crncy Prc Appr Total Ret Difference Annual Eq
61.53 % 95,41 % 24977
2 I
3 E  38.69 % 52.68 % 15.12 %

% = No dividends or coupons)
150

FUND DETAILS

NAV per unit @ June30 RM 0.5446 e

-s0

Fund SiZe @ June 30 RM 9179 m||||0n AUGOL MOUDI FEBCZ MR‘;DZ nuc‘oz NO\‘JOz FEEIDG MR‘;DG nuc‘o:& NDlJDG FEEIM na\lo4
) . . fustralia €1 2 3777 9600 Brozil S511 3048 4500 Europe 44 20 7330 7500 Cernony 43 €3 920410
Fund Currency Ri ngglt MalaySIa Hong Kong 85272577 6500 Jupan 61 3 3201 8500 Singapore §5 6212 1000 U.s. 1 212 518 2000 Copyright 007 Slocnbery LP.
Fund Inception October 1, 1999
Management Fee 1.5% p.a. of the GNAV of the Fund *Source: Bloomberg

Trustee Fee 0.1% p.a. of the GNAV of the Fund #NAV o NAY

Trustee BHLB Trustee Bhd

Investment Manager TA Asset Management SB
THE EDGE-LIPPER FUND PERFORMANCE TABLE

im 6m lyr 3yrs 5yrs
Fund# -1.38 -3.95 19.79 96.04 N/a
I KLCI 3.48 6.03 20.8 39.6 2.23
LARGEST HOLDINGS* (as at June 30)
Performance figures are sourced from the Lipper Table published in The Edge (July 5, 2004)
CBIP 4.92%
i 0,
WorId_W| de 4.32% Disdlaimer
DBiotec 375% Neither the information nor any opinion expressed constitutes an offer, or an invitation to
. 0, make an offer to buy or sell any securities. A copy of the Master Prospectus dated 15 January
SPSetia-WA 2.79% 2004 has been registered with the Securities Commission, who takes no responsibility for its
Uchitec 2.75% contents. The Master Prospectus is available from our office and all authorized agents/
distributors of TA Unit Trust Management Bhd. Please read and understand the contents of the
Master Prospectus. The prices of units and distributions payable, if any, may go down as well E
*as percentage of NAV as up. Also consider the fees and charges involved before investing. Past performance of the w
funds is no indication of their future performance. Units are issued upon receipt of a duly 5
completed application form referred to in and accompanying the Master Prospectus. wn

Information has been obtained from sources believed to be reliable but TA Unit Trust does not
warrant its completeness or accuracy. Opinions and estimates constitute our judgment as of
date of this material and are sihiect to chanae withaut notice

INVESTMENT @

At TA, Personal Service Counts. For further enquiries, please contact our customer services at 03-2031 6603 or visit our website at www.tautm.com.my




71‘ TA UNIT TRUST MANAGEMENT BERHAD 0ss5m

ISLAMIC
FUND A MEMBER OF THE TA GROUP

TA ISLAMIC FUND ® For Internal Use Only ®

THE FUND IS SUITABLE FOR ....

Investors who

. Want to invest in ‘halal’ stocks and other approved instruments that
meet the requirements of the Syariah HEAD OFFICE : 23rd Floor, Menara TA One, 22, Jalan P Ramlee, 50250 Kuala Lumpur

e  Wish to benefit from the External Investment Manager's timing in Tel: 03-20316603 Fax: 03-20314479
entering the market, having regard to their technical expertise and
experience of the market

. Require liquidity but are willing to invest for the medium to long
term

FROM THE FUND MANAGER'’S DESK ASSET ALLOCATION (As at June 30, 2004)

Thejittery in the market has somehow subsided and the market stabilized in

BRANCHES:  KOTAKINABALU : Tel: 088-247023 Fax:088 - 248 463
MIRI BUSINESS CENTRE:  Tel: 085-430415 Fax:085-436 044

the range of 800-825 level as concerns on speedier than expected interest Others / Second Board
hike in the US, escalating crude oil prices and China's roaring economy ——
have been largely digested by the market. However, investors are reluctant Trading | Senices i

to initiate new position and prefer to stay sideline in the absence of fresh

leads. The market ended the month higher following mid-year window Technology

dressing despite the lethargic trading volume.

Mesdag

6% Islamic Deposits

The manufacturing sector in particular has expanded in line with the s Bonds s0%
positive growth in exports. On account of the sustained strong growth in %
manufacturing along with continuing better services sector performance, we Industrial Products
foresee that Malaysiato achieve a stronger overall GDP growth. %
The government has also decided to raise the 8" Malaysia Plan development Consumey Products
expenditure ceiling by RM10bn to RM170bn. The additional budget B Materials | Sonsiucton
alocation is expected on account of prevailing economic uncertainty which
could potentially slow the private sector’ s business activity.

Properties
7%

Sentiment is still weak. Vauations are reasonable but not compelling
enough to tempt back substantial inflows of foreign funds. Our strategy isto PERFORMANCE CHART*
hold cash and look to buy on dips. In the meantime, we will rebalance the N

portfolio, in particular into stocks which had been sold down sharply. We (Apr 2001 - June 2004)
seek to increase our equity exposure gradually in view of the soft market.

<HELP> for explanation. N176 Equity COMP
Hit 1<GD> for Options, Hit <Page> for table.
COM PARATIVE RETURNS Page 1/ 4
Range - Period [f Monthly 36 Mo. Period
Securities Crncy Pr‘c Appr Total Ret Difference Annual Eq
JETAUISLA MK Equity 23.24 7% 66.22 % 18.42 %
2 I
3 MY 32.85 % 45.39 % 13.26 %

(* = No dividends or coupons)
100

TR-ISLAMIC FUND
- —-— KUALA LUMPUR SYARIAH 1%

FUND DETAILS

NAV per unit @ June30 RM 0.4839 S U U S U U U S S U SR W
; RM 104.56 million ustrotin £1 2 9977 0800 - Brazil Soih 004 4SO | Europe a4 20 79507500 o beegeny 49 & oonain
Fund Size @ June 30 Rincait Malavs BURSTRLS 8723 8 s o0 R S RN o v BT RTE Be cop TR SRS
Fund Currency RINggl aysia eRE
Fund Inception April 24, 2001 * Source: Bloomberg
Management Fee 1.5% p.a. of the GNAV of the Fund #NAV to NAV

Trustee Fee 0.08% p.a. of the GNAV

Syariah Adviser IBFIM (formerly BIRT)
Trustee Universal Trustee (M) Bhd THE EDGE-LIPPER FUND PERFORMANCE TABLE

I nvestment M anager TA Asset Management SB

im 6m 1yr 3yrs 5yrs
Fund# -0.1 -1.17 28.59 65.95 N/a
KLCI 348 6.03 20.8 39.6 2.23

Performance figures are sourced from the Lipper Table published in The Edge (July 5, 2004)

LARGEST HOLDINGS?* (as at June 30)
Disclaimer

S,Ipermax 399% Neither the information nor any opinion expressed constitutes an offer, or an invitation to make an

M aXI s 3 22 % offer to buy or sell any securities. A copy of the Master Prospectus dated 15 January 2004 has been

" registered with the Securities Commission, who takes no responsibility for its contents. The Master

Transmile 2.73% Prospectus is available from our office and al authorized agents/ distributors of TA Unit Trust

2 700/ Management Bhd. Please read and understand the contents of the Master Prospectus. The prices of

Glomm . 0 units and distributions payable, if any, may go down as well as up. Also consider the fees and

DBiotec 2.63% charges involved before investing. Past performance of the funds is no indication of their future

performance. Units are issued upon receipt of aduly completed application form referred to in and

accompanying the Master Prospectus. Information has been obtained from sources believed to be

reliable but TA Unit Trust does not warrant its completeness or accuracy. Opinions and estimates
constitute our judgment as of date of this material and are subject to change without notice.
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INVESTMENT @

* as percentage of NAV

At TA, Personal Service Counts. For further enquiries, please contact our customer services at 03-2031 6603 or visit our website at www.tautm.com.my




71‘ TA UNIT TRUST MANAGEMENT BERHAD 0ss5m

A MEMBER OF THE TA GROUP
® For Internal Use Only @ July 2004

HEAD OFFICE : 23rd Floor, Menara TA One, 22, Jalan P Ramlee, 50250 Kuala Lumpur
Tel : 03-20316603 Fax: 03-20314479

TA INCOME FUND

THE FUND IS SUITABLE FOR ...

Investors who
. Want to invest in fixed income securities but lack money market/
treasury experience

. Want to divest into fixed income securities at acceptable level of BRANCHES:  KOTA KINABALU : Tel: 088-247023 Fax: 088248 463
risk MIRI BUSINESS CENTRE:  Tel: 085-430415 Fax: 085 - 436 044

FROM THE FUND MANAGER’S DESK ASSET ALLOCATION (As at June 30, 2004)

Thejittery in the market has somehow subsided and the market stabilized in

the range of 800-825 level as concerns on speedier than expected interest arans
hike in the US, escalating crude oil prices and China's roaring economy Tadngrsonicss o
have been largely digested by the market. However, investors are reluctant Properes

to initiate new position and prefer to stay sideline in the absence of fresh Planition

leads. The market ended the month higher following mid-year window Vesdaq

dressing despite the lethargic trading volume. Industrial Products
Sentiment is still weak. Valuations are reasonable but not compelling T
enough to tempt back substantial inflows of foreign funds. Our strategy isto B e
hold cash and look to buy on dips. In the meantime, we will rebalance the
portfolio, in particular into stocks which had been sold down sharply. We R
seek to increase our equity exposure gradually in view of the soft market. 0%

Despite the busy primary debt pipeline, the buying momentum is expected
to sustain in the third quarter boosted by more aggressive position taking by
end investors. As there is less value in the credit spreads in high grade

papers, investors may focus on AA and A names whose credit spreads are PERFORMANCE CHART*
more resilient towards changes in risk free rates. PDS yields had remained (Mar 2002 — June 2004)
relatively stable throughout the month. We expect the PDS market to remain
sidelined in the month ahead, awaiting fresh leads. In view of the rising <HELP> for explanation. N176 Equity COMP
interest rate cycle globally, we will be looking to stay in the sidelines. Hit 1<G0> for Dptions, | *gkgﬁﬁi{:;éﬂthTURNs Page 173
Range - Period [f Monthly 25 Mo. Period
Securities Crncy Pr‘c Appr Total Ret Difference Annual Eq
JMTAINCOM MK Equity 17.96 % 24.76 % 11.19 %
2 I
3 @Y 10.53 % 18.70 % 8.57 %

(* = No dividends or coupons)

Th-INCOME
-~ -~ KUALA LUMPUR COMP INDEX

JuNDZ2 AUGDZ ncmz DEEDZ FEBOZ  APRO3  JUND3  AUGDZ  OCTO3 DEEDB rgam aPRm Junod.

fAustralia 61 2 9777 razil 5511 3048 4500 Eurcps 44 20 7330 7S00  Germen: 69 920410
B Rane 85272375 G000 Jupun 61 5 9201 B30 Singopere 83 G212 1000 U8 1 215 398 BABO Copuriahi SRS Eloarbora L P
' l D DAILS AR TR TR

* Source: Bloomberg
#NAV to NAV

NAV per unit @ June30 RM0.5589
Fund Size @ May 31 RM 12.1 million
Fund Currency Ringgit Maaysia
Fund Inception May 6, 2002
Management Fee 1.5% p.a. of the NAV of the Fund
Trustee Fee  0.08% p.a. depending on the NAV

THE EDGE-LIPPER FUND PERFORMANCE TABLE

" im 6m 1yr 3yrs 5yrs
Trustee Universal Trustee Bhd Fund# 0.42 0.84 17.71 N/a N/a
Investment Manager TA Asset Management SB KLCI 3.48 6.03 20.8 39.6 2.23

Performance figures are sourced from the Lipper Table published in The Edge (July 5, 2004)

LARGEST HOLDINGS* (as at June 30) Disdiaimer

Neither the information nor any opinion expressed constitutes an offer, or an invitation to
H 0, make an offer to buy or sell any securities. A copy of the Master Prospectus dated 15
Transml I e 523 % January 2004 has been registered with the Securities Commission, who takes no
DBiotec 3.99% responsibility for its contents. The Master Prospectus is available from our office and all
3.91% authorized agents/ distributors of TA Unit Trust Management Bhd. Please read and
Jaya]usco - 0 understand the contents of the Master Prospectus. The prices of units and distributions
AMMB 3.44% payable, if any, may go down as well as up. Also consider the fees and charges involved
before investing. Past performance of the funds is no indication of their future
Resorts  3.27% performance. Units are issued upon receipt of a duly completed application form referred
to in and accompanying the Master Prospectus. Information has been obtained from
sources believed to be reliable but TA Unit Trust does not warrant its completeness or INVESTMENT @
*as percentage of NAV accuracy. Opinions and estimates constitute our judgment as of date of this material and
are subject to change without notice.
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At TA, Personal Service Counts. For further enquiries, please contact our customer services at 03-2031 6603 or visit our website at www.tautm.com.my




S ND. B | . \vEvBER OF THE TA GROUP
TA SMALL CAP FUND

THE FUND IS SUITABLE FOR ....

Investors who

. Seek higher capital appreciation

. Seek to participate in a diversified portfolio of small companies with
potential growth

. Have aggressive risk-award appetite

FROM THE FUND MANAGER’S DESK

Thejittery in the market has somehow subsided and the market stabilized in
the range of 800-825 level as concerns on speedier than expected interest
hike in the US, escalating crude oil prices and China's roaring economy
have been largely digested by the market. However, investors are reluctant
to initiate new position and prefer to stay sideline in the absence of fresh
leads. The market ended the month higher following mid-year window
dressing despite the lethargic trading volume.

The manufacturing sector in particular has expanded in line with the positive
growth in exports. On account of the sustained strong growth in
manufacturing along with continuing better services sector performance, we
foresee that Malaysiato achieve a stronger overall GDP growth.

The government has also decided to raise the 8" Malaysia Plan development
expenditure ceiling by RM10bn to RM170bn. The additional budget
alocation is expected on account of prevailing economic uncertainty which
could potentially slow the private sector’ s business activity.

Sentiment is still weak. Valuations are reasonable but not compelling
enough to tempt back substantial inflows of foreign funds. Our strategy isto
hold cash and look to buy on dips. In the meantime, we will rebalance the
portfolio, in particular into stocks which had been sold down sharply. We
seek to increase our equity exposure gradually in view of the soft market.

TA UNIT TRUST MANAGEMENT BERHAD 0ss5m

® For Internal Use Only ® July 2004

HEAD OFFICE : 23rd Floor, Menara TA One, 22, Jalan P Ramlee, 50250 Kuala Lumpur
Tel: 03-20316603 Fax: 03-20314479

BRANCHES :  KOTA KINABALU : Tel: 088-247023 Fax: 088 — 248 463
MIRI BUSINESS CENTRE: ~ Tel : 085-430415 Fax:085-436 044

FUND DETAILS

NAYV per unit @ June30 RMO0.4119
Fund Size @ June30 RM 238.57 million
Fund Currency Ringgit Malaysia
Fund Inception  February 9, 2004
Management Fee 1.5% p.a. of the NAV of the Fund
Trustee Fee  0.07% p.a depending on the NAV
Trustee BHLB Trustee Bhd
Investment Manager TA Asset Management SB

LARGEST HOLDINGS* (as at June 30)

DBiotec 4.08%
Supermax  3.99%

CBIP 3.34%
Uchitec 2500

QL 250%

* as percentage of NAV

ASSET ALLOCATION (As at June 30, 2004)

Others / Second Board

Technology
2%

Properties
%
Money Market Instruments

40%

Mesdag
6%

Industrial Products
15%
B. Materials / Construction
3%
Trading & Services
5% Consumer Products

PERFORMANCE CHART*

(Feb 2004 - June 2004)

<HELP> for explanation.
Hit 1<GD> for Options,

N176 Equity COMP

Hit <Page> for table.
COMPARATIVE RETURNS Page 1/ 2
Range IEPRXNE - HEEDIE Period [ Monthly 4 Mo. Period
Securities

Crncy Prc Appr Total Ret Difference Annual Eq
I TASCAPE MK Equity iy -13.28% -13.28° % -34.27 %

2
3

-9.12 % =7.70 % =21.01 %
% = No dividends or coupons)
5

Te-SMALL CAP
== KUALA LUMFUR EMAS THDEX

L L L Z1s
HARD4 AFRO4 HAvod Jubod. JuLod
Australio €1 2 3777 8600 Erozil 5511 3048 4500 Europe 44 20 7330 7500 Germany 43 £3 520410
Heng Komg 852 2977 6000 Jopan 81 3 3201 2300 Singapore 65 6212 1000 U.5. 1 212 318 2000 Copyright 2004 Bloambery L.P
G488-50-0 01-Jul-04 1620 21

* Source: Bloomberg
#NAV to NAV

THE EDGE-LIPPER FUND PERFORMANCE TABLE

Im 6m lyr 3yrs 5yrs
Fund# -0.6 N/a N/a N/a N/a
KLCI 3.48 6.03 20.8 39.6 2.23

Performance figures are sourced fromthe Lipper Table published in The Edge (July 5, 2004)

Disclaimer

Neither the information nor any opinion expressed constitutes an offer, or an invitation to
make an offer to buy or sell any securities. A copy of the Master Prospectus dated 15
January 2004 has been registered with the Securities Commission, who takes no
responsibility for its contents. The Master Prospectus is available from our office and all
authorized agents/ distributors of TA Unit Trust Management Bhd. Please read and
understand the contents of the Master Prospectus. The prices of units and distributions
payable, if any, may go down as well as up. Also consider the fees and charges involved
before investing. Past performance of the funds is no indication of their future
performance. Units are issued upon receipt of a duly completed application form referred
to in and accompanying the Master Prospectus. Information has been obtained from
sources believed to be reliable but TA Unit Trust does not warrant its completeness or
accuracy. Opinions and estimates constitute our judgment as of date of this material and
are subject to change without notice.
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INVESTMENT @

At TA, Personal Service Counts. For further enquiries, please contact our customer services at 03-2031 6603 or visit our website at www.tautm.com.my




-" |
HIGH GROWTH
FUND ‘ A MEMBER OF THE TA GROUP

TA HIGH GROWTH FUND

THE FUND IS SUITABLE FOR ....

Investors who

. Prefer consistent capital returns more than income over a medium
to long term period

. Are willing to accept a higher degree of risk in return for potentially
higher investment gains

FROM THE FUND MANAGER'S DESK _semey

Thejittery in the market has somehow subsided and the market stabilized in
the range of 800-825 level as concerns on speedier than expected interest
hike in the US, escalating crude oil prices and China's roaring economy
have been largely digested by the market. However, investors are reluctant
to initiate new position and prefer to stay sideline in the absence of fresh
leads. The market ended the month higher following mid-year window
dressing despite the |ethargic trading volume.

The manufacturing sector in particular has expanded in line with the positive
growth in exports. On account of the sustained strong growth in
manufacturing along with continuing better services sector performance, we
foresee that Malaysiato achieve a stronger overall GDP growth.

The government has also decided to raise the 8" Malaysia Plan development
expenditure ceiling by RM10bn to RM170bn. The additional budget
allocation is expected on account of prevailing economic uncertainty which
could potentially slow the private sector’ s business activity.

Sentiment is still weak. Vauations are reasonable but not compelling
enough to tempt back substantial inflows of foreign funds. Our strategy isto
hold cash and look to buy on dips. In the meantime, we will rebalance the
portfalio, in particular into stocks which had been sold down sharply. We
seek to increase our equity exposure gradually in view of the soft market.

TA UNIT TRUST MANAGEMENT BERHAD 0ss5m

® For Internal Use Only ® July 2004

HEAD OFFICE : 23rd Floor, Menara TA One, 22, Jalan P Ramlee, 50250 Kuala Lumpur
Tel: 03-20316603 Fax: 03-20314479

BRANCHES :  KOTA KINABALU : Tel: 088-247023 Fax: 088 — 248 463
MIRI BUSINESS CENTRE: ~ Tel : 085-430415 Fax:085-436 044

- DETAILS

NAYV per unit @ June30 RMO0.4703
Fund Size @ June30 RM 19.98 million
Fund Currency Ringgit Malaysia
Fund Inception  June 7, 2004
Management Fee 1.5% p.a of the NAV of the Fund
Trustee Fee  0.07% p.a. depending on the NAV
Trustee BHLB Trustee Bhd
Investment Manager TA Asset Management SB

LARGEST HOLDINGS* (as at June 30)

MeganMedia 1.50%
CBIP 1.22%

LBS 1.12%
GPRO 0.80%
Maxis-CA 0.77%

* as percentage of NAV

ASSET ALLOCATION (As at June 30, 2004)

Others / Second Board

3%
Properties Warrants
Mesdag 1% 1%
Industrial Products2%

Money Market Instruments

PERFORMANCE CHART*

(June 2004)

Not Applicable as
TA High Growth Fund is a new fund

THE EDGE-LIPPER FUND PERFORMANCE TABLE

im 6m 1yr 3yrs 5yrs
Fund# N/a N/a N/a N/a N/a
KLCI 3.48 6.03 20.8 39.6 2.23

Performance figures are sourced fromthe Lipper Table published in The Edge (July 5, 2004)

Disclaimer

Neither the information nor any opinion expressed constitutes an offer, or an invitation to
make an offer to buy or sell any securities. A copy of the Master Prospectus dated 15
January 2004 has been registered with the Securities Commission, who takes no
responsibility for its contents. The Master Prospectus is available from our office and all
authorized agents/ distributors of TA Unit Trust Management Bhd. Please read and
understand the contents of the Master Prospectus. The prices of units and distributions
payable, if any, may go down as well as up. Also consider the fees and charges involved
before investing. Past performance of the funds is no indication of their future
performance. Units are issued upon receipt of a duly completed application form referred
to in and accompanying the Master Prospectus. Information has been obtained from
sources believed to be reliable but TA Unit Trust does not warrant its completeness or
accuracy. Opinions and estimates constitute our judgment as of date of this material and
are subject to change without notice.
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At TA, Personal Service Counts. For further enquiries, please contact our customer services at 03-2031 6603 or visit our website at www.tautm.com.my




